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Mercy Loan Fund is a 501(c)3 nonprofit corporation, certified by the u.S. treasury department as a community development

Financial Institution (cdFI). Mercy Loan Fund (MLF) is a national affordable housing lender, funding real estate secured loans

that enable local nonprofit organizations to develop or preserve affordable housing in their communities.

MLF is an affiliate of Mercy Housing, Inc. (MHI), an affordable housing nonprofit organization whose mission is to create stable,

vibrant and healthy communities by developing, financing and operating affordable, program-enriched housing for families,

seniors and people with special needs who lack the economic resources to access quality, safe housing opportunities.

as a controlled subsidiary of MHI, MLF’s mission is to work nationally with socially responsible affordable housing and community

developers, providing innovative financing arrangements for credit-worthy projects for which conventional financing is not

available or affordable.

Mercy Housing and Mercy Loan Fund are working to create a more humane world where poverty is alleviated, communities are

healthy and all people can develop their full potential.
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J o y

when two religious communities and an affordable housing

developer joined forces in 1984 to address the housing needs

of impoverished families, they developed an innovative

approach to affordable housing financing that today impacts

the lives of thousands of people nationwide. In 1985 Mercy

Loan Fund made its first four loans and for the past 26 years

has provided financing to hundreds of socially responsible and

nonprofit organizations, enabling them to develop affordable

housing in their communities. 

2011 continued the traditions and expanded Mercy Loan Fund’s

reach with new and innovative projects to further the impact

that we have across the country. Mercy Loan Fund reached 

a significant milestone by crossing the $200 million mark in

total loans made. we launched a new preservation initiative,

significantly revamped our Social and economic Impact

reporting, broke ground on our first new Market tax credit

project, significantly upgraded our business platform

infrastructure and joined a national campaign to create 

and sustain jobs nationally through the create Jobs for uSa

Fund, a collaboration between Starbucks and opportunity

Finance network. 

additionally, Mercy Loan Fund’s Board actively participated in

revising our mission statement to better reflect our evolution

over the past 26 years:

To work nationally with socially responsible affordable

housing and community developers, providing innovative

financing arrangements for credit worthy projects for which conventional financing is not available or affordable.

Socially responsible. community. Innovative. credit worthy. all words that inspire us at Mercy Loan Fund.

we understand how important it is to have resources available for community developers and the need for these resources

continues to grow. we thank all of our investors and donors for the funds that enable local organizations to develop affordable

housing in their communities. we thank our borrowers, who with these funds, strive to meet our nation’s housing challenges.

Live in Hope,

Julie Gould

president, Mercy Loan Fund

Grace Buckley

2011 chair, Mercy Loan Fund Board of directors 
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InveStInG In SoLutIonS

2011 was a stellar year for Mercy Loan Fund as we crossed the $200 million mark in total loans made and $40 million in

total assets, both milestones in our 26-year history! these 434 loans have produced or preserved over 17,800 units

leveraging over $1.4 billion in total development.

other 2011 Highlights include:

• 10 loans closed totaling more than $17 million, creating or preserving 921 units of affordable housing

• raised $7 million in low-cost debt capital to support higher lending volume

• raised $1.7 million in grants including a $1.5 million grant from the u.S. treasury and more than $170,000 from the

Starbucks and opportunity Finance network’s “create Jobs for uSa” campaign

• achieved a 94 percent renewal rate on existing investments

• In June, broke ground on first new Market tax credit project, an orthopedic clinic in Hattiesburg, Mississippi

• created a new initiative to be rolled out in 2012. the “preserving Lives and neighborhoods” initiative is designed to 

support communities facing high foreclosures in dense multifamily communities. 

In 2012, Mercy Loan Fund will be focused on:

• a new multifamily preservation lending initiative

• Increasing our leverage by participating loans with other Loan Funds

• raising new capital including a broader marketing of our new Mercy notes program

• Build new Market tax credit business

• expanding our impact even more broadly.

we will be challenged by both stewarding our own portfolio and carefully assessing risk in new loans we make given the

unevenness of the economy especially in the housing sector.

  

  

 

  

  

 

 

          

          

   

 

unItS FInanced

By area MedIan IncoMe

(paSt FIve yearS)

Loan type

(By nuMBer oF Loan)
InveStMentS By aMount

Low (51-80% aMI)
very Low (31-50% aMI)

extremely Low (0-30%aMI)
Moderate (81-120% aMI)

acquisition
construction

Bridge

predevelopment 

Line of credit
other 

Mortgage

29%

30%
20%

3%

1%

4%

6%

7%

12%

26%

8% 

16%

24%  

46%

39%

11%
4%

10%

4%

key:*aMI = area Median Income
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# of Loans:

total amount Loaned:

total Leveraged:

# of States:

# of communities:

total units:

total residents:

units Financed at or below 50% of area Median Income :

units Financed at or below 50% of area Median Income :

women Head of Household:

434
$212 million
$1.5 billion
37
164
17,840
49,590
96%*
49%*
54%**

*past 5 years      **past 2 years

reSIdentS Served

Families

Seniors 
Farm workers

Formerly Homeless
Special needs

native american

76%

5%

2%

1% 14%
2%

cuMuLatIve cLoSed LoanS By State (aS oF deceMBer 31, 2011)

9
$11,482,060

7 
$3,101,158

64 
$42,939,344

4 
$2,666,356

10 
$2,737,060

3 
$1,640,000

8 
$1,007,575

25 
$5,900,163

10 
$1,099,050

1 
$507,500

1 
$2,422,853

1 
$492,600

2 
$558,200 13 

$17,099,015

3 
$1,615,000 

2 
$681,868

1 
$4,045,000

1 
$2,900,000

1 
$800,000

7 
$13,623,600

5 
$4,029,030

3 
$3,900,500

2 
$231,794

2 
$1,899,400

2 
$2,603,572

3 
$267,564

8 
$3,652,494

1 
$1,738,911

1 
$730,000

29 
$5,091,750

5 
$260,922

1 
$1,851,000

17 
$8,320,200

1 
$2,155,000

175 
$57,219,125

2 
$529,388

4 
$602,808

KEY:

Number of Loans
Total Amount Lent
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H e a L t H

M e r c y L o a n F u n d

1983 

originated as the Mcauley
Housing Foundation

1985 

First loan made in the
amount of $95,000

1986 

name changed to catherine
Mcauley Housing Foundation
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InveStInG In HeaLtHy coMMunItIeS

Mercy Loan Fund is capitalized with community investments

that are below market interest rate investments. these

investments are from a variety of sources, including faith-

based organizations (religious communities and non-profit

health care organizations), foundations, financial institutions,

individuals and the community development Financial

Institution (cdFI) Fund of the u.S. treasury. typically, every

$1,000 invested helps to create or preserve more than $7,000

of quality, affordable housing. By the end of 2011, Mercy Loan

Fund’s loan pool totaled $41.6 million with $36.1 million in

190 investments from 147 investors plus MLF’s equity capital.

 

1992 

Merged with Mercy Housing, Inc.,
operating as a division of Mercy Housing

1995 

name changed to Mercy
Loan Fund

1997

closed 200 loans

2001 

certified by the u.S. department
of treasury as a community

development Financial Institution
and becomes a subsidiary

corporation

trinity Health, one of the largest catholic health care systems

in the nation, is just one of the dedicated investors who share

Mercy Loan Fund’s mission of providing affordable housing to

those in need. For the past 18 years, trinity Health has been

an investor with Mercy Loan Fund. In 2011, they took their

support one step further by joining eight other health care

organizations to become Mercy Housing’s newest Strategic

Health care partner, becoming an active part of an important

collaboration intended to increase access to both health care

and affordable housing in the united States.

“Mercy Housing is pleased to welcome trinity Health into the

Strategic Health care partnership,” said Sister Lillian Murphy,

rSM, chief executive officer, Mercy Housing. “we are

fortunate to have had trinity Health as an investor with Mercy

Loan Fund and look forward to expanding our partnership to

create affordable and healthy communities.”

Mercy Housing’s Strategic Health care partnership began in

1998 as an effort between Mercy Housing and a group of

health systems to increase access to affordable housing and

health care in each of the health systems’ communities across

the nation. Many of Mercy Housing's other Strategic Health

care partners also invest in Mercy Loan Fund including Bon

Secours Health System, catholic Health Initiatives, dignity

Health and St. Joseph Health System.

In addition to its four investments, trinity Health supported

Mercy Loan Fund with donations totaling more than $708,000

over the past 18 years. these donations have been

instrumental in meeting matching fund requirements when

applying for grants.  

trinity Health is devoted to a ministry of healing and hope.

Serving through a network of 47 acute-care hospitals, 401

outpatient facilities, 31 long-term care facilities and

numerous home health offices and hospice programs in ten

states, trinity Health draws on a rich and compassionate

history of care extending beyond 140 years.

”we are delighted to have strengthened our partnership with

Mercy Housing,” said dan Hale, executive vice president,

trinity Health. “we are a good match because Mercy is an

organization that focuses on possibility, independence and

opportunity, three keys to the hope and strength of spirit

needed for wellness — trinity Health’s ultimate goal for those

we serve in every one of our communities.”

Previous: Mercy Housing's Englewood Apartments in Chicago, Illinois
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2002 

receives $1.2 million award
from the cdFI Fund

2003 

lent over $100 million 

2004 

acquired the Mcauley Institute

loan portfolio

M e r c y L o a n F u n d
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long-term affordability and viability of the property for the

future. poaH is based in Boston and was created in 2001 

to do exactly what its name suggests, preserve affordable

housing stock. poaH is dedicated to the acquisition, 

long-term ownership, and operation of existing affordable

housing properties. 

“the financial tools available to an owner of affordable housing

wishing to preserve its property as affordable are limited,” said

amy anthony, president of poaH. “double bottom-line lenders

such as Mercy Loan Fund, with missions similar to our own,

understand the affordable housing business. as a result they can

provide a capital source with favorable terms – which benefits

us, the residents, the community and the state.”

the financing for torringford west apartments provides low-cost

socially motivated capital for economically strong affordable

housing projects that, due to their regulatory structures, do not

fit the collateral standards of typical financing providers. 

“this financing represents an important collaboration between

two preservation-minded non-profits,” said Julie Gould,

president of Mercy Loan Fund. “Sound business opportunities do

not always fit established molds. that’s why Mercy Loan Fund is

so proud to be able to provide flexible financing to

organizations like poaH. doing so enables us to fulfill our

commitment to supporting and improving communities and

helping to preserve much-needed housing that otherwise would

not be eligible for financing.”

Built in 1983, poaH purchased torringford west apartments in

2005. Had poaH not purchased the property, its owners might

well have decided to opt out of affordability programs when the

mortgage matured, converting the property to market rate rent

unaffordable to fixed-income seniors. the property has

historically maintained a two-year waiting list of income-

eligible seniors. Most of the residents survive on income from

Social Security pension checks or other small

monthly revenue amounts, with an average

income of $16,008.

torringford west apartments also features

resident services to ensure that the residents

are able to maintain their housing stability,

build on their financial, social and emotional

assets, and have the opportunity to be

contributing members and leaders in their

neighborhood and community. residents are

connected with the community supportive

services they need to continue to live safely

and independently in their apartments.

partnerInG to preServe aFFordaBLe

HouSInG For SenIorS

a key piece of Mercy Loan Fund’s mission is to help socially

responsible affordable housing developers preserve affordable

housing in their communities. one example of that work was in

2011 when Mercy Loan Fund partnered with preservation of

affordable Housing to preserve 79 affordable rental homes for

seniors in torrington, conn.

Mercy Loan Fund (MLF) provided a $2.9 million loan to allow

preservation of affordable Housing (poaH) to maintain the

physical asset of torringford west apartments and ensure the

 

2005 

leveraged over $1 billion 

2009 

received first new Market
tax credit allocation from

the cdFI Fund

2011 

received $1.5 million award
from the cdFI Fund / lent

over $200 million / reached
over $40 million in assets

This page and previous page: Preservation of Affordable
Housing's Torringford West Apartments in Torrington, Conn.
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Mercy Loan Fund thanks

our 2011 donors and

investors for the funds

that enable local

organizations to

develop affordable

housing in their

communities.  

InveStorS

adorers of the Blood of christ, 
  u.S. province (St. Louis, Mo)

anonymous

archdiocese of omaha (ne)

the associated Sulpicians of the 
  united States (Baltimore, Md)

atlantic-Midwest province 
  endowment trust 
  (Baltimore, Md)

Banc of america community 
  development corporation

Benedictine convent of perpetual 
  adoration (clyde, Mo)

Benedictine Sisters of covington, 
  Kentucky

Benedictine Sisters of Mount 
  St. Scholastica (atchison, KS)

Bon Secours Health System, Inc. 

calvert Social Investment 
  Foundation

yvonne J. camacho

carmelite Sisters of charity 
  (Brooklyn, ny)

catholic Biblical association 
  of america

catholic charities uSa 
  (alexandria, va)

catholic Health Initiatives

christian Brothers of denver (co)

claretian Missionaries (chicago, IL)

community development Financial 
  Institutions Fund, uS dept. of 
  treasury

congregation of divine providence 
  (Melbourne, Ky)

congregation of Holy cross, 
  Moreau province. Inc. 
  (austin, tX)

congregation of Sisters of St. 
  agnes (Fond du Lac, wI)

congregation of Sisters of St. 
  Joseph of Springfield 
  (Holyoke, Ma)

congregation of St. Joseph

congregation of the daughters of 
  divine charity (new york, ny)

congregation of the Mission 
  western province 
  (earth city, Mo)

congregation of the passion, Holy 
  cross province (chicago, IL)

congregation of the Sisters of 
  charity of the Incarnate word 
  (Houston, tX)

congregation of the Sisters of 
  Mercy, uS province 
  (redlands, ca)

congregation of the Sisters of 
  St. Joseph of peace 
  (englewood cliffs, nJ)

congregation of the Sisters, 
  Servants of the Immaculate 
  Heart of Mary (Scranton, pa)

conrad n. Hilton Fund for Sisters

convent of the Sisters of St. 
  Joseph, chestnut Hill (pa)

cr alternative trust

daughters of charity, east central 
  (evansville, In)

daughters of charity Ministries 
  (St. Louis, Mo)

daughters of the Holy Spirit 
  charitable trust

dignity Health

dominican congregation of St. 
  catherine de ricci 
  (elkins park, pa)

dominican Sisters of Mission 
  San Jose (Fremont, ca)

dominican Sisters of oakford (ca)

dominican Sisters of peace, Inc.

dominican Sisters of San rafael (ca)

anne else

episcopal diocese of Iowa

Ben etheridge

everence community 
  Investments, Inc.

Fannie Mae

Father Judge charitable trust 

Franciscan Friars-province of St. 
   John the Baptist (cincinnati, oH)

Franciscan Friars – 
  tor of Hollidaysburg, pa

Franciscan Sisters of Little Falls, Mn

Franciscan Sisters of Mary 
  (Bridgeton, Mo)

Franciscan Sisters of perpetual 
  adoration (Lacrosse, wI)

the Gadfly trust

Glenmary Home Missioners

Julie Gould

Grey nuns of the Sacred Heart 
  (yardley, pa)

Hospital Sisters of St. Francis - 
  uSa, Inc. (Springfield, IL)

I.H.M. congregation charitable 
  trust (Scranton, pa)

Jesuits of the Missouri province

ann Marie Judson

Katherine perls trust

Janet Kranzberg

Lederer properties Ltd.

Little company of Mary Sisters 
  (evergreen park, IL)

Maryknoll Sisters

Medical Mission Sisters 
  (philadelphia, pa)

Mercy partnership Fund 

Missionary Sisters Servants of the 
  Holy Spirit (techny, IL)

Missionary Society of St. paul the 
  apostle (Jamaica estates, ny)

nazareth Literary and Benevolent 
  Institution (nazareth, Ky)

northern trust

north american province of the 
  cenacle (chicago, IL)

occupational training Services, Inc.

our Lady of victory Missionary 
  Sisters (Huntington, In)

perrault Family Survivor trust

Xavier and penelope pi-Sunyer

pnc Bank

Sandy polishuk

province of St. augustine of the 
  capuchin order (pittsburgh, pa)

racine dominicans (racine, wI)

redemptorists-denver province (co)

religious communities 
  Investment Fund

religious of the assumption 
  north american province 
  (philadelphia, pa)

religious Sisters of charity 
  (culver city, ca)

client of the rikoon Group 

Sacred Heart Monastery 
  (yankton, Sd)

Sc Ministry Foundation 
  (cincinnati, oH)

School Sisters of notre dame of 
  the central pacific province

School Sisters of St. Francis - 
  uS province

Servants of the Blessed Sacrament 
  (waterville, Me)

Seton enablement Fund, Inc.

Sisters of Bon Secours uSa 
  (Marriottsville, Md)

Sisters of charity of 
  Leavenworth (KS)

Sisters of charity of Leavenworth 
  Health System (KS)

Sisters of charity of new york 
  (Brooklyn, ny)

Sisters of charity of the Blessed 
  virgin Mary (dubuque, Ia)

Sisters of Loretto (nerinx, Ky)

Sisters of Mercy of the americas 
  (Silver Spring, Md)

Sisters of Mercy of the americas 
  new york, pennsylvania, pacific 
  west community, Inc.

Sisters of Mercy of the americas 
  northeast community

Sisters of Mercy of the americas 
  South central community, Inc.

Sisters of Mercy of the americas 
  west Midwest community, Inc.

Sisters of Mercy of the Mid-
  atlantic community, Inc.

Sisters of notre dame de namur, 
  california province

Sisters of notre dame of 
  chardon, ohio

Sisters of notre dame, thousand 
  oaks, california

Sisters of providence of Saint 
  Mary-of-the-woods (In)

Sisters of St. Francis 
  (oldenburg, In)

Sisters of St. Francis charitable 
  trust (Santa Maria, ca)

Sisters of St. Francis of dubuque (Ia)

Sisters of St. Francis of the 
  neumann communities (ny)

Sisters of St. Francis of 
  philadelphia (pa)

Sisters of St. Francis of 
  rochester, Minnesota

Sisters of St. Francis of the 
  Immaculate conception (west 
  peoria, IL)

Sisters of St. Francis of tiffin, ohio

Sisters of St. Joseph of 
  carondelet, albany province 
  (Latham, ny)

Sisters of St. Joseph of 
  carondelet, Generalate 
  (St. Louis, Mo)

Sisters of St. Joseph of 
  carondelet, Los angeles province

Sisters of St. Joseph of 
  carondelet, St. Louis province

Sisters of St. Joseph of 
  concordia (KS)

Sisters of St. Joseph of orange 
  (ca)

Sisters of St. Joseph of tipton (In)

Sisters of St. Louis, 
  california region

Sisters of the Holy cross 
  (notre dame, In)

Sisters of the Holy Family 
  (Fremont, ca)

Sisters of the Holy names of 
  Jesus and Mary u.S. – 
  ontario province

Sisters of the Humility of Mary 
  HM alternative Loan Fund 
  (villa Maria, pa)

Sisters of the Most precious Blood 
  (o'Fallon, Mo)

Sisters of the order of St. Benedict 
  (rock Island, IL)

Sisters of the order of St. 
  dominic, amityville (ny)

Sisters of the presentation of the 
  Blessed virgin Mary, Inc. 
  (new windsor, ny)

Sisters of the Sorrowful Mother 
  International Finance, Inc. 
  (Brown deer, wI)

Sisters of the visitation of the 
  Immaculate Heart (dubuque, Ia)

Sisters Servants of the Immaculate 
  Heart of Mary (Monroe, MI)

Society of Mary (dubuque, Ia)

Society of the divine word, 
  chicago province (IL)

Society of the Holy child Jesus 
  (rosemont, pa)

Society of the precious Blood 
  (dayton, oH)

St. Joseph Health System

Byron and elizabeth Stookey

clients of trillium asset 
  Management

trinity Health

ursuline provincialate, central 
  province of the united States

ursuline Sisters of Mount St. 
  Joseph (Maple Mount, Ky)

ursuline Society and academy of 
  education

uS Bancorp community 
  development corporation

uSda rural development

2 0 1 1  M e r c y L o a n F u n d I n v e S t o r S ,  d o n o r S &  B o r r o w e r S
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visitation Monastery of St. Louis 
  (Mo)

client of walden asset 
  Management

weston priory (weston, vt)

wheaton Franciscan Sisters corp. 
  (wheaton, IL)

donorS
Jennifer Balkcom

Jackie Bromley

reverend Kem cain

community development Financial 
  Institutions Fund, uS dept. of 
  treasury

Fannie Mae

Julie Gould

raquel Kim

Sandy Maben

opportunity Finance network

robert and diana Sahadi

Brian Sample

Juana Sanchez

Sc Ministry Foundation

Sisters of St. Joseph of orange

Sisters of St. Louis, 
  california region

Sisters of the Most precious Blood 

trinity Health

efrain and Flora villa

Mercy Loan Fund thanks

our 2011 donors and

investors for the funds

that enable local

organizations to

develop affordable

housing in their

communities.  

BorrowerS
(past 15 years)

adams county Housing 
  authority (co)

the affordable Housing Group of 
  north carolina, Inc. (nc)

aIdS Housing alliance (ca)

albemarle Housing Improvement 
  program (va)

aletheia House (aL)

almost Home, Inc. (co)

american Housing opportunity 
  Fund (dc)

andrews Gardens, Inc. (In)

associated catholic charities (oK)

atlanta neighborhood 
  development partnership, Inc. 
  (Ga)

Bethphage Mission, Inc. (ne)

Better Housing coalition of 
  richmond (va)

Beyond Shelter Housing, Inc. (ca)

Blackshear neighborhood 
  development corporation (tX)

Boulder county Housing authority 
  (co)

Boulder Housing partners (co)

Boys’ and Girls’ club of newark, 
  Inc. (nJ)

Brother’s redevelopment, Inc. 
  (co)

cabrillo economic development 
  corporation (ca)

center for Independent Living 
  development, Inc. (co)

cesar chavez Foundation (tX)

chesapeake community advisors, 
  Inc. ( Md)

chesney-Kleinjohn Housing, Inc. 
  (co)

chestnut neighborhood 
  revitalization corp. (tX)

child & Migrant Services, Inc. (co)

clackamas community Land 
  trust (or)

colorado Bluesky enterprises, Inc. 
  (co)

colorado rural Housing 
  development corporation (co)

colorado veterans for Housing, 
  Inc. (co)

columbia cascade Housing 
  corporation (or)

community Housing development 
  association, Inc. (co)

community Housing Improvement 
  Systems & planning association, 
  Inc. (cHISpa) (ca)

community preservation and 
  development corporation (dc)

community Services agency 
  development corporation (nv)

community Services of arizona (aZ)

council on Sexual assault & 
  domestic violence (Ia)

dallas city Homes, Inc. (tX)

denver Indian center (co)

the duncan Group (ca)

east central Kansas economic 
  opportunity corporation (KS)

eldercare 2000, Inc. (co)

elkhorn valley community 
  development corporation (ne)

the empowerment program, Inc. 
  (co)

episcopal community Services of 
  San Francisco (ca)

First Baptist church of clarendon 
  (va)

First unitarian church of Los 
  angeles (ca)

Florida Low Income Housing 
  association (FL)

Franklinton development 
  association (oH)

Friendly neighbors cooperative 
  association, Inc. (dc)

Gardenside terrace cooperative, 
  Inc. (In)

Golden Home corporation (co)

Grace partners (nv)

Grand county Housing authority 
  (co)

Greccio Housing unlimited, Inc. 
  (co)

Greenwood apartments, Inc. (In)

Guadalupe neighborhood 
  development corporation (tX)

Habitat for Humanity of Bucks 
  county (pa)

Heartland Housing Initiative (Ia)

Home opportunities Made easy, 
  Inc. (HoMe) (Ia)

Hope communities, Inc. (co)

Hope House of colorado (co)

Housing authority of the city of 
  Leadville, colorado

Housing authority of the town of 
  yuma (co)

Human resources council district 
  XII (Mt)

Inner city community 
  development corporation (co)

Intercommunity Housing (wa)

4620 Iowa avenue nw cooperative 
  association, Inc. (dc)

Jasper county neighbors united 
  (Sc)

Lakefront Supportive Housing (IL)

Las Marias cooperative, Inc. (dc)

Leisureville community 
  association, Inc. (ca)

Lumber river Housing 
  development, Inc. (nc)

Lutheran Social Services of 
  colorado (co)

Mainstream Housing, Inc. (or)

Merced Housing texas (tX)

Mercy Housing

Mercy Management Services (co)

Mid-peninsula Housing coalition 
  (ca)

Midamerica Housing partnership 
  (Ia)

Mt. auburn Housing, Inc. (oH)

Missoula Housing authority (Mt)

Monroe Group, Ltd

Mount Moriah development 
  corporation, Inc. (oH)

Mountain regional Housing 
  corporation (co)

Mountain united church Housing, 
  Inc. (co)

national affordable Housing 
  network (Mt)

national caucus and center on 
  Black aged, Inc. (dc)

national church residences (oH)

neighborhood partners, Inc. (co)

newSed community development 
  corporation (co)

northeast denver Housing center 
  (co)

opportunities for neighborhood 
  empowerment company, Inc. 
  (one co.) (ca)

opportunities Industrialization 
  centers (pa)

opportunity In Living, Inc. (co)

oti Kaga, Inc. (Sd)

pathStone Housing action 
  corporation (ny)

peoples' Self-Help Housing 
  corporation (ca)

poSada (co)

preservation of affordable 
  Housing, Inc. (MI)

progressive redevelopment Inc. 
  (Ga)

providence network, Inc. (co)

rocky Mountain Hdc, Inc. (co)

rural Housing Inc. (nM)

Sabin community development 
  corporation (or)

San antonio alternative Housing 
  corporation (tX)

San diego community Housing 
  corporation (ca)

San Luis valley Farm Labor Housing 
  coalition (co)

Self Help Housing corporation of 
  Hawaii (HI)

Senior Housing options, Inc. (co)

Sioux Falls environmental access 
  (Ia)

Soledad Local development 
  corporation (ca)

South rome redevelopment 
  agency (Ga)

Southern Mutual Help association, 
  Inc. (La)

Step Stone, Inc. (KS)

Sterling Housing authority (co)

Summit county Housing authority 
  (co)

tierra del Sol Housing corporation 
  (nM)

tri-county Housing and community 
  development corporation (co)

trinity village nonprofit Housing 
  corporation (MI)

united Ministries of northeast 
  omaha, Inc. (ne)

unity cooperative association, Inc. 
  (dc)

uSa properties Fund, Inc. (ca)

valley assisted Living, Inc. (co)

vitality center (nv)

wakeland Housing and 
  development corporation (ca)

washtenaw affordable Housing 
  corporation (MI)

west central Housing development 
  organization (co)

women organizing resources, 
  Knowledge and Services 
  (w.o.r.K.S.) (ca)

woodbine community 
  organization, Inc. (tn)

wyoming Housing opportunities 
  association, Inc. (wy)

yamhill community development 
  corporation (or)

yankton Sioux Housing authority 
  (Sd)
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Mercy Loan Fund

1999 Broadway, Suite 1000

denver, colorado 80202

303.830.3386

mercyloanfund.org 

For more information, please contact

loanfund@mercyhousing.org

BOARD OF DIRECTORS

Grace Buckley (Chair)

retired, Mercy Housing, Inc.

Adrienne Crowe (Vice Chair)

retired, Bank of america

Ben Etheridge

chesapeake community advisors, Inc.

Mark Korell

JpMorgan chase

Katy Lindblad

Minnesota Housing Finance agency

Susan Newton-Rhodes

pod consulting, LLc

Karen Przypyszny

national equity Fund, Inc.

Sandra A. Sauer

u.S. Bank national association

Sister Linda Werthman, RSM

Sisters of Mercy of the americas, west Midwest community

NEW MARKET TAX CREDIT ADVISORY BOARD

Carla Dartis (Chair)

urban Strategies council

Douglas Smith (Vice Chair)

Mokhus LLc

Larry Dale

retired, citi

Angela Hicks

Institute of women today

Calvin Holmes

chicago community Loan Fund

Sister Kathy Thornton, RSM

Sisters of Mercy of the americas west Midwest community

LOAN REVIEW COMMITTEE

Kathleen Brownlee (Chair)

purpose Built communities

Mark Welch (Vice Chair)
affordable advisors, LLc

Lisa Davis
Ford Foundation

Jeanne Engel
Independent consultant

Kathleen Foster
Kathleen Foster & associates

Jim Hall
Independent consultant

Rebecca Koch
wells Fargo Bank

Kim Pardoe
richman real estate Investments, Inc.

Susan Newton-Rhodes
pod consulting, LLc

Jim Thornton
thornton & associates, pLc

Graphic design:

angie Lee, Grindstone Graphics, Inc.

photography:

all original Mercy Housing photography

photography by chris Schneider

additional photography by: 

Jim Holmes photography, amy Sullivan
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